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Bill Type and Number:    Resolution  2015-37
Sponsor: Council President at the request of the Mayor:
Date of Introduction: January 13, 2015
Committee(s) of Reference: F 
Date of Analysis: January 16, 2015
Type of Action: Redevelopment Agreement Authorization; Grant Authorization; Ordinance Code Waiver
Bill Summary: The resolution approves and authorizes the execution of a Redevelopment Agreement (“Agreement”) between the City of Jacksonville (“City”) and Parkview Plaza Partners, LLC, a Florida Limited Liability Company )”company”); it authorizes the City to grant the company a Revenue Enhanced Value (REV) GRANT for 75% of the  “Annual Project Revenues” (as defined in the Agreement) for a twenty (20) year period, not to exceed the amount of $3,700,000.00, to support the construction  of an approximately 150-room hotel at the corner of Forest Avenue and Magnolia Street (the “project”); it approves and authorizes the execution of documents and approves technical amendments by the Executive Director of the DIA; the ordinance waives the project’s compliance with the Public Investment Policy adopted by Resolution 2006-119-A, as amended by Ordinance 2012-213-E.
Background Information: The proposed hotel facility will include 150 rooms and include a banquet space, food an beverage location and a fitness center. The City’s Downtown Investment Authority has reviewed the application submitted by Parkview Plaza Partners; the CEO of the Downtown Investment Authority has negotiated the Redevelopment Agreement and has determined that the proposed project is in the public interest and will benefit the City.  No funds will be expended until the year after the project is completed and property taxes have been assessed on the project.  The REV grant will be funded out of the Northbank TIF Fund.
Policy Impact: Downtown Investment Authority
Fiscal Impact: The ordinance approves a Redevelopment Agreement that authorizes a REV Grant in the amount of $3,700,000.
Analyst: Jackson
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